


COVID19 hit us in India at a time when the economy was 
already sagging. India's economic growth was on a 
steadily decline trajectory (from 5.2% in quarter ending 
June 2019 to 3.1 % in quarter ending March 2020), before 
we came under the grip of the virus and the ensuing 
lockdown. As the number of confirmed COVID19 positive 
cases rose, the government came down with a very strict 
lockdown from 23rd March 2020. With industrial 
production and services largely having halted and little 
assurance and support from most of their employers, 
small and wage workers were left without their income. 
Desperate to meet their basic needs, millions of fellow 
Indians started their difficult and horrid return journey 
back to their homestead from cities across the country. 
Some weren't able to make it and perished on the way. 
Most of the others who returned back to their villages 
needed relief - food and healthcare, and income. Our 
government, businesses and society at large was caught 
on the wrong foot. We were just not prepared to deal with 
an emergency of this stature. 

Investigating possible reasons behind the spread of 
COVID19 has spurred interest in the subject of 'planetary 
health' (importance of preserving environmental 
resources in the interest of human and community 
health). Increasingly, pathogens (zoonotic viruses and 
their ilk) are jumping from the animal to the human 
system. This has been seen in the case of SARS, Lyme 
disease, MERS, EBOLA and Nipah. Degradation of the 
natural systems due to indiscriminate anthropogenic 
activities has widely been held responsible. Scientists 
have cautioned, this is not the last pandemic we are 
witnessing1. Unfettered trade, commercial and 
infrastructural activities continue to stretch our resources 
- material, environmental, human and financial.

Since the last couple of months, the wheels of industry 
have slowly started to roll as the lockdown has been 
progressively relaxed. The long and arduous process of 
rebuilding has begun. Contrary to what detractors had 
predicted, an area of common interest has been 
achieving a sustainable and inclusive recovery2 (aligned 
with the principles of building back better). Ensuring that 
the pathway to recovery is less resource intensive and 
caters to the need and interest of the most vulnerable will 
be a key to achieving resilience at a wider society level. 

The government announced a fiscal package 
(Atmanirbhar Bharat Abhiyan - Self-Reliant India3) to 
tackle the impact of virus on the economy. This financial 
stimulus is a mix of fiscal support, monetary support, 
ease of doing business processes, as well as some 
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fundamental reforms. The Prime Minister's Citizen 
Assistance and Relief in Emergency Situations Fund (PM 
CARES Fund) was established in March 2020 to support 
containment and relief efforts. This fund has received 
contributions from the private sector including CSR budget 
and philanthropic contributions. The sheer magnitude of the 
situation and the degree of social and economic impacts 
requires many actors to join hands and support the recovery 
efforts. 

This discourse will dominate the background in the run up to 
CRB's 7th annual flagship conference in end-October this 
year. The theme - 'Sustainability a key to business resilience 
in an uncertain world' has thus been carefully chosen to 
reflect this reality and the challenge. All stakeholders will 
need to come together to build back better with a renewed 
commitment to pursuing sustainable development. At CRB, 
we believe every stakeholder has a vital role to play in this 
rebuilding process and only through our collective efforts will 
we be able to achieve a sustainable, inclusive and resilient 
recovery. We would like to call businesses, industry 
associations, government agencies, NGOs, academia, 
standards organisations, experts and citizens interested in 
pursuing this agenda to join us this year, so that we can raise 
our collective voice and co-create such pathways for our 
country and for all of us. In line with the current priorities, 
some of the issues that would take centre-stage at this year's 
event are: 

• Green, Inclusive and Equitable Recovery
• Global Solidarity and International Cooperation
• Making Trade resilient and sustainable
• Governance of Value Chains (local - regional - global)
• India's ability and capacity to demonstrate leadership in

'building back better'
• Inter-linkages between Business Resilience and Community

Resilience 
• Preparedness to identify vulnerability and address

discrimination
• Mainstreaming sustainability into financing and investmen

decision-making
• New and emerging (sustainable and circular) business

models
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2 Global Investors for Sustainable Development (GISD) alliance comprising investors and companies worth US$16 trillion pledged to promote COVID19 response and recovery that integrates sustainability and resilience 

https://thelogicalindian.com/environment/planetary-health-environment-protection-earth-21086
https://www.un.org/development/desa/financing/sites/www.un.org.development.desa.financing/files/2020-06/GISD%20Action%20Statement%20COVID%209%20June_final.pdf
https://www.india.gov.in/spotlight/building-atmanirbhar-bharat-overcoming-covid-19
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